BY - LAW No. ZA~L2

Corporation of the United Counties of Leeds and Grenville

A BY-LAW TO ESTABLISH THE PERCENTAGES BY WHICH TAX
DECREASES ARE LIMITED FOR 2008

WHEREAS Section 330 (1) of the Municipal Act, S.O. 2001, c.25, as amended,
states that the Council of a municipality other than a lower tier municipality may
pass a by-law to establish the percentages by which tax decreases are limited for
a taxation year in respect of properties in the multi-residential, commercial and
industrial classes in order to recover all or part of the revenues foregone as a
result of the application of Section 329(1) of the Municipal Act

NOW THEREFORE, THE COUNCIL OF THE UNITED COUNTIES OF LEEDS
AND GRENVILLE ENACTS AS FOLLOWS:

1. That for the taxation year 2008, the clawback percentages under
Section 330(1) shall be as follows:
Multi-residential Classes 0%
Commercial Classes 70.77%
Industrial Classes 36.84%
2. That for the taxation year of 2008, adjustments under Section

330(1) shall be made between ihe Counties (as the banker) and the
local municipalities as follows:

Due to the Counties:

Edwardsburgh/Cardinal $11,841
Augusta $14,824
North Grenville $16,668
Front of Yonge $3,351
Due from the Counties:

Merrickville-Wolford $378
Elizabethtown-Kitley $21,427
Leeds and the Thousand

Islands $7,912
Athens $10,448
Rideau Lakes $2,112
Westport $4,320

By-Law read a first, second and third time and finally passed this 10™ day

of July 2008. '
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of the United Countie?of Leeds
and Grenville do hereby certify
this to be a true and exact copy.




